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WHY PARTNER WITH VIKING CAPITAL
THROUGH A FUND OF FUNDS?

PARTNERSHIP TERMS/ECONOMICS

Viking Capital is a best-in-class multifamily sponsor whom you can trust with your reputation
and your investor capital.

Gives hands-on support with FoF underwriting, marketing, and sales to help you safely raise
more capital with less effort.

Have a long-term and scalable partnership mindset.

Offer seamless FoF formation and management in partnership with Tribevest.

V I K I N G  C A P I T A L

$1,000,000 minimum FoF investment 

The FoF Manager will create a Special
Purpose Vehicle (SPV) and invest in

Viking Capital’s Class D shares.

8% preferred return with a 90 / 10 split (90% to FoF, 10% to Sponsor) up until a 13%
IRR, after which the splits adjust to 70 / 30 (70% to FoF, 30% to Sponsor) instead of the
typical Class B deal structure of 7% preferred return and a 70 / 30 split, up until a 13%
IRR, after which the splits adjust to 50/ 50 (50% to Class B, 50% to sponsor)



V I K I N G  C A P I T A L

SETUP ROLES, RESPONSIBILITIES & SUPPORT

MARKETING AND SALES

DATA ROOM

Viking Capital will provide FoF return model, an investment presentation
in an editable Canva Investment Deck, and a Deal landing page for your
group.

Viking Capital will provide data room access with financials, underwriting,
and key investment information

It is the Fund Manager’s responsibility to update the pitch deck with their
company information and FoF-level return projections.

It is the Fund Manager’s responsibility to provide a data room to their
investors with the SPV Fund deal documents

Viking IR leadership is available to co-host FoF webinars as well as
conduct one-on-one investor calls with FoF Manager’s 

FoF Manager provides a Soft Commitment Form to collect and track LP
commitments.



V I K I N G  C A P I T A L

FUND OF FUND SETUP

Viking Capital, in partnership with Tribevest, will provide FoF Manager with
legal (LLC formation and compliance, PPM, SA, OA, blue sky filings) and
FDIC-insured Business  Banking setup

Tribevest will provide capital table creation and  management services

Tribevest handles all FoF LP document signing/wiring funds and other
back office services, including accreditation verification (if applicable) via
a dedicated Investor Onboarding Specialist

SETUP ROLES, RESPONSIBILITIES & SUPPORT

EXAMPLE SPV STRUCTURE

2% fund manager fee paid at closing based on raise amount ($20k acquisition fee for raising
$1,000,000)

Target FoF Manager compensation: 9%+ of total equity raised over a three-to-five-year
projected hold period

8% preferred return - 90% to FoF LP, 10% to FoF Manager

FoF Manager charges SPV for set up, legal, and accounting costs ($5,000 upfront and
$2,000/year)

FoF Managers can structure their FoF’s economics however they wish. The below-
recommended terms allow FoF LPs to earn a similar or better return than investing
directly in the parent offering, while the FoF Manager can target competitive
compensation.



V I K I N G  C A P I T A L

EXAMPLE DEAL ECONOMICS

Fund Level
Return
Projections

FoF LP Return
Projections

FoF Manager
Compensation 
(based on
$1,000,000 FoF)

25% IRR (30% AAR)
6.22% Cash on Cash
1.91x Equity Multiple

21.2% IRR (25% AAR)
5% Cash on Cash
1.74x Equity Multiple

2% Fund Manager Fee: $20,000
Asset Management Fees: $15,300
Promote: $55,000 (upon sale after 3 year projected hold)
Total Compensation: $90,300 (9% of equity raised)

DISTRIBUTION AND COMMUNICATION

TAXES

Viking will send monthly distributions to the SPV Fund bank account

Viking Capital will send a K-1 to FoF Manager for the  SPV Fund entity

FoF Manager will send out monthly communications to its LPs based on the monthly
communication provided by Viking Capital via email

Tribevest will provide dissolution services upon exit

Tribevest will process FoF monthly distributions on behalf of  FoF Manager

Tribevest will create individual K-1s for each FoF LP and distribute them to LPs



Interested In Learning More? 

REGISTER TODAY

V I K I N G  C A P I T A L

http://www.fund2funds.com/viking


FUND OF FUNDS
EXAMPLE PROFIT CASE STUDY

DEAL 1 DEAL 2

UP FRONT

ACCRUED

$35,000
$55,000

UP FRONT

ACCRUED

$35,000
$55,000

1 3 5
TOTAL IN
ONE YEAR

TOTAL IN
THREE YEARS

TOTAL IN 
FIVE YEARS

$1,350,000 $2,250,000 $107,000

V I K I N G  C A P I T A L
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